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Dear members of the Foreign Investors Council in Croatia,
As a business association FIC is determined to contribute to creating a more
investor friendly environment in Croatia and a more favorable climate for
business in general. We believe that FIC has the right structure and strength
that arises from the size, importance, knowledge and skills of the biggest corporates that operate in Croatia. Specifically, this means focusing on ensuring
legal predictability, efficient administration, transparency and support on
the national and local level – all that is necessary for Croatia to move forward
and enable a business environment that would provide favorable climate for
companies already operating here, as well as prove to be the right opportunity
for other foreign and domestic companies to consider.
FIC believes that attracting foreign investments and encouraging present investors to develop their business are crucial for Croatian economy to generate
growth in the long run. Foreign investors can play a major role in the economic
recovery of Croatia by bringing fresh capital, new quality and environment
protection standards as well as know-how, innovative technologies, new job
openings and employee development programs.
After increasing its activities and publishing five editions of the White Book
from 2013 to 2017, FIC was recognized by the Croatian Government, international organizations, general public and media as an important policy advising forum. The number of Croatian companies owned by foreign
capital which are joining FIC is constantly growing and the organization
now consists of 38 member companies which are ranked among top 100
Croatian companies.
In 2017 FIC has organized two successful conferences. In June 2017 together
with Deloitte we have presented the best FDI practices in Central and South
Eastern Europe. Later in October, with the support of the Representative Office
of the European Commission in Croatia, we have initiated the discussion about
the human capital in Croatia and its impact on economic growth.
This year’s edition of the White Book which was published in November 2017
presented our views and recommendations to the decision makers and general public, for the improvement of the investment climate and overall business
environment in Croatia, that we all hope to witness.
At the end of the day, an investment is an investment, no matter whether
domestic or foreign.
Mladen Fogec
President of the Foreign Investors Council in Croatia
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KEY IN FIGURES IN 2017

NUMBER OF
MEMBERS

38

BUSINESS
SECTORS

28

INTERNATIONAL
CONFERENCES

2

WHITE BOOK

5

th
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EDITION

MARCH 2017

THE YEAR 2017 AT GLANCE
ANOTHER SUCCESSFUL YEAR FOR THE FOREIGN
INVESTORS COUNCIL IN CROATIA – NUMBER OF
MEMBERS HAS DOUBLED
General Assembly of the Foreign Investors Council in Croatia was held
in INA premises to present the results of FIC activities in 2016. To put
the results before the public were the President, Mladen Fogec, and
the Secretary General Igor Zgrabljić, the latter pointing out in particular the membership growth in double digits in respect of 2015,
along with a series of successfully implemented projects directed at
promotion of concrete measures to improve the investment and the
overall business climate in the Republic of Croatia. A new addition
to the Board of Directors is Mr. Burak Baykan, Regional Director of
the Turkish Doğuş Group, which in the seven years of its presence
in Croatia invested more than EUR 250 million and provided jobs for
about 350 Croatian citizens. Investment plans of members and future
projects that will be focused at creating strategic partnerships with
the government and other institutions of the Republic of Croatia were
also on the Assembly agenda, as well as ways to encourage measures
for further development of a stable and predictable regulatory framework and fore more effective government bodies.
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THE BEST FDI PRACTICES IN CENTRAL
AND SOUTH EASTERN EUROPE
The Foreign Investors Council and Deloitte organised under the high auspices of Croatian
President Kolinda Grabar-Kitarović the International Conference “The Best FDI practices in
Central and South Eastern Europe”. The partners of the conference were AD Plastik, Dogus
Holding, Hrvatska elektroprivreda, INA-industrija nafte, Philip Morris Zagreb and Pliva Hrvatska. The opening session was attended by
many guests, most notably public officials and
heads of Croatian national institutions, such
as Martina Dalić, Deputy Prime Minister and
Minister of Economy, Entrepreneurship and
Crafts, Tomislav Pokaz, Adviser to Prime Minister, Marko Jurčić, Economic Advisor to the
President, Tomislav Boban, State Secretary with
the Ministry of State Property, Spomenka Đurić,
State Secretary with the Ministry of Regional
Development and Funds, Katica Prpić, State
Secretary with the Ministry of Construction and
Physical Planning, Joseph Gene Petrić, Assistant
to the Foreign Minister, Želimir Kramarić, Vice
President of the Croatian Chamber of Economy and Zdenko Lucić, Director of the Investment and Competitiveness Agency. After the
introductory speeches by the organisers, the
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participants were addressed by Deputy Prime
Minister and Minister Martina Dalić and Envoy
of the Croatian President and Advisor for Economic Affairs Marko Jurčić, who both endorsed
the activities of the Foreign Investors Council
and emphasised the importance of foreign direct investments for further Croatian economic
growth. The conference continued in a form
of panel discussion with participation of Deputy Prime Minister and Minister Martina Dalić
and a number of representatives coming from
some of the leading foreign investors in Croatia
and in other regions. The panelists have looked
back on their respective companies’ experience
in investing in Croatia and gave their view on
the necessary improvements that Croatia must
achieve in order to join the most successful
countries. In conclusion, the steps beneficial
for improvement of the national investment
climate were identified and they include reducing withholding tax and income tax, tax
breaks for investments made in R&D, IT and
other sectors of a importance for national strategy, a proactive national policy in attracting
foreign investment and a general business-political stability.

OCTOBER 2017

CROATIA IS THE LEADING EU COUNTRY FOR
KEEPING YOUNG PEOPLE IN SCHOOLS UNTIL
THE FIRST QUALIFICATION
The International Conference “Investing in Human Capital for Economic Growth” was organised in cooperation with the Representative Office of the European Commission in Croatia. The aim of
the conference was to gather experts from these areas to discuss
the current labor market situation and assess the need for adequate workforce in light of possible investments and accelerating
economic growth. The opening of the conference, whose special
guest was Jean-Eric Paquet, Deputy Secretary-General of the European Commission, was attended by the Head of the European Commission Representation in Croatia H.E. Branko Baričević,
Minister of Labor and Pension System in Croatia Mr. Marko Pavić
and Minister of Science and Education Ms. Blaženka Divjak. After
introductory speeches by the organizer, Jean-Eric Paquet addressed
the audience by referring to the importance of human capital and
the labor market situation in the European Union. Thereafter, there
was a round table attended by Mr. Marko Pavić, Minister of Labor
and Pension System, accompanied by Mr. Paquet and Minister of
Science and Education Ms. Blaženka Divjak as Government Representatives, Mladen Fogec, President of the the Foreign Investors
Council in Croatia and CEO of Siemens Croatia, Matija Žulj, Executive Director of Agrivi and Bojan Poljičak, Director of Adecco in
front of the Business Community.
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THE PRESENTATION OF THE WHITE BOOK 2017
In the premises of the Zagreb Mimara Museum, the Foreign Investors Council in Croatia
presented the fifth edition of the White Book
– a publication on the business and investment climate and obstacles for investment
in Croatia. Along with the host, Mladen Fogec, President of the Foreign Investors Council in Croatia, the official presentation was
attended by the Deputy Prime Minister and
Minister of Economy, Entrepreneurship and
Crafts Martina Dalić, Envoy of the President
of the Republic of Croatia and Advisor on
economic affairs Marko Jurčić, Deputy Prime
Minister and Minister of Construction and
Physical Planning Predrag Štromar, Deputy
Speaker of the Croatian Parliament Siniša Hajdaš Dončić, Minister of Labour and Pension
System Marko Pavić and the Governor of the
Croatian National Bank Prof. Boris Vujčić. In
his introductory presentation, the President
of the Foreign Investors Council Mladen
Fogec expressed his satisfaction with the
publication of what is already the fifth edition of the White Book. He pointed out that
the significance of foreign-owned Croatian
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companies for the Croatian economy is increasing every year, especially in the areas of
income, investments and exports.
Hrvoje Stojić, chief editor of the White Book,
presented six areas for which the FIC has prepared specific recommendations in relation
to the improvement of the investment and
business climate. Areas recognized by the FIC
as being of key importance, which need to
experience improvement in order to achieve
better competitiveness, can be summarized
under the following categories:

1. Legal uncertainty
2. Tax obligations
3. Para fiscal charges
4. Public administration and judiciary
5. Labor issues
6. Access to financing

FIC MARKETING AND PUBLIC RELATIONS
FIC has been actively communicating with the public through the web page and social media (Twitter and
Facebook). Members of the FIC Board of Directors lead by FIC President gave numerous interviews to the
Croatian media including daily and weekly newspapers, TV and radio on the topic of FDI and FIC agenda.
FIC events were covered by all the major Croatian media (print, digital and TV) reaching more than
150 media reports in 2017.

FIC MEDIA COVERAGE IN 2017
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WELCOME TO THE NEW MEMBERS
IN THE FIC
The Foreign Investors Council is constantly increasing its membership network with new members
which are determined to support the FIC activites in improving the investment and overall business
climate in Croatia.
In 2017 we have welcomed the following companies in our association:

Vila Larus
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